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Some of the benefits of globalization are as follows: 1. Each country varies from the other in combining these
resources land, labour and capital. Benefits and costs A single market has many advantages. Fusion genres can
become interesting fields of analysis. Global sourcing is described as the practice of sourcing cost effective
and best goods and services across geopolitical boundaries in order to cater to global markets. What is global
sourcing? This has added to processes of commodity exchange and colonization which have a longer history
of carrying cultural meaning around the globe. Globalization has helped India in the following ways to: Open
up Indian economy to foreign direct investments and to facilitate foreign companies to invest in different
sectors of economic activities. Following is a list of regional trade integration initiatives taken by India:-
Existing 1. The proliferation of supranational organizations has been no less conflict-laden than economic
globalization, however. Globalization has since sped up to an unprecedented pace, with public policy changes
and communications technology innovations cited as the two main driving factors. Any entrepreneur looking
to expand into foreign markets must first gather information, prepare an export plan, make a series of key
decisions and line up the necessary financing. Benefits customers as companies outsource to low wage
countries. As a result, they have to trade off their decisions to produce any good or service or another.
Movement of people: Workers move from one country to another partly to find better employment
opportunities. Globalization can lead performers to discard traditional instruments. China and India are among
the foremost examples of nations that have benefited from globalization. Cut across boundaries, or that would
benefit from collaborative inter-country approaches. The migration and movement of people can also be
highlighted as a prominent feature of the globalization process. Social globalisation is often criticised for
eroding cultural differences. It also shows that: the increase followed a particularly "dry" period in the s; net
official flows of "aid" or development assistance have fallen significantly since the early s; and the
composition of private flows has changed dramatically. Benefits customers as companies outsource to low
wage countries. Outsourcing by companies brings jobs and technology to developing countries. Eventually,
technological advances allowed states to learn of others' existence and thus another phase of globalization can
occur. The production decision of the country depends on whether it is more efficient to produce the goods
and services with lower opportunity cost with increased and specialized production, or to trade those goods,
with goods of higher opportunity cost. Why do nations trade? The other major functions include: Helping
trade flows by encouraging nations to adopt discriminatory trade policies. For companies that have labour
intensive work, this difference in costing results into significant savings in terms of salaries, wages, post
retirement benefits, fringe benefits and other benefits. Increases business travel, which in turn leads to a
flourishing travel and hospitality industry across the world. European community is an example of common
market. Global Systems of Trade Preferences. As of [update] , the U.


